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Goldman Sachs Group Inc reported Q1 2026 results on April 13, 2026 (Fiscal Year End 12/26 Y), with 
revenue of $17.2 billion (+14.4% YoY) and operating income of $5.4 billion (+14.0% YoY). Non-interest 
revenue reached $13.7 billion, up 12.4% YoY and 40.3% QoQ. 

The balance sheet showed net debt of $232.2 billion (up $50.5 billion YoY and $24.5 billion QoQ), while 
deposits rose to $561.0 billion (up $90.0 billion YoY and $59.6 billion QoQ). Asset quality continued to 
improve, with NPA % declining to 1.264% (down 0.337% YoY and 0.081% QoQ). The CET1 ratio stood 
at 13.4% (down 1.6% YoY and 1.7% QoQ). Returns to shareholders totaled $6.3 billion in Q1, up 15.6% 
YoY from $5.5 billion, supported by higher dividends and continued share repurchases. 

1Q metrics highlighted strength in deposits (+13.8% YoY, +9.60% QoQ), client assets (+15% YoY, +1% 
QoQ), and loan growth (+6.0% YoY, +1.5% QoQ). Net interest income was $3.6 billion (+22.8% YoY 
but -4.1% QoQ). Stated equity was $123.0 billion (-0.29% YoY, -1.58% QoQ). 

G-255 systematic credit trade indicators show long credit across the senior USD notes (6 
undervalued, 3 long) and long equity (long below $877.73, while the stock trades at $907.80). The 
most recent new USD issue (GS 5.065 01/21/37) is trading at an issue spread of 90/10Y and current 
spread of 100/10Y. 
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