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JP Morgan Chase & Co reported Q1 results on April 14, 2026 (Fiscal Year End 12/26 Y, issuer
domiciled in the United States), with revenue of $49.836 billion (+10.0% Y oY) and operating income of
$16.494 billion (+12.6% YoY). Net interest income was $20.330 billion (-1.9% YoY, -1.3% QoQ). Non-
interest revenue was $24.470 billion (+11.0% YoY, +17.6% QoQ).

The balance sheet showed net debt of $224.715 billion (up $158.369 billion YoY and $48.026 billion
QoQ), while deposits rose to $2,675.520 billion (up $179.643 billion YoY and $116.200 billion QoQ).
NPA % stood at 0.838% (up 0.108% YoY and 0.062% QoQ). The CET1 ratio was 14.3% (down 1.1%
YoY and 0.2% QoQ). Returns to shareholders totaled $13.525 billion in Q1, up 19.2% YoY from $11.351
billion.

1Q metrics highlighted strength in deposits (+7.2% YoY, +4.7% QoQ), loans (+10.90% YoY, +3.45%
QoQ), and client assets (+18% QoQ). Stated equity was $364.038 billion (+5.71% YoY, +0.44% QoQ).
G-255 systematic trade indicators show short credit across the senior USD notes (15 short representing
$36.0 billion in market cap, 60 overvalued representing $146.5 billion, and 18 at fair value representing

$45.5 billion) and long equity (long below $306.36, while JPM US equity at $313.68). The most recent
new USD issue (JPM 5.193 02/05/37) has an issue spread of 97/10Y and current spread of 99/10Y.

JPMorgan Chase & Co reported Q1 results 4/14 /2026 (Fiscal Year End 12/26 Y Issuer Domiciledin UNITED STATES)

lin millions) 31-Mar-26 31-Dec-25 31-Mar-25 YoY QoQ in millions) Q12026 Q12025 Stock Price $313.68
_Net Debt $224,715 5176,689 566,346 $158,369 548,026 |Revenue 543,836 545,310 +10.0%  200-Day MA $303.26
LTDebt $468,809 5455251  5427,26%9 541,540 513,558 |NetIncome 516,454 514,643 +12.6% 30-DayChange 10.67%
_Total Debt $536,857 5520,027  5492,24% 544,608 516,830 P/ERatio 15.17
Deposits 52,675,520 52,559,320 52,495,877 $5179,643 $116,200 |[in millions) YTD2026 YTD 2025 P/E 7yr Range Top
Mkt Securities 51,890,514 51,580,205 51,533,650 $350,864 $310,30% |Revenue 548,836 545,310 +10.0% Rev. Growth Positive
NPAs $12,600 $11,284 $9,898 $2,702 $1,316 |Netincome 516,494 514,643 +12.6%  Earn. Growth Positive
NPA % 0.838% 0.776% 0.730% 0.108% 0.062% |RettoShrhidr 513,525  $11,351 +18.2% LongBelow $306.36
CET 1 14.3% 14.5% 15.4% -1.1% -0.2% Dividend Growth Rate 10.38%  pVD Yield 1.92%
Short Overvalued Undervalued Long Avoid Long Fair Value TOTAL JPM 5.193 02/05/37 $3,000
Number 15 60 (4] (4] (4] 13 93 Issue Spread 97/10Y
SUSD Mkt Cap 536,000 $146,458 S0 SO S0 545,500 $227,958 Current Spd 99/10Y
Perps/Jr Subordinated Bonds Included in above totals 14
1Q Metrics in $ millions
YoY QoQ
Client Assets 0 18%
Deposits 7.2% 4.7%
Loans $1,503,520 10.90% 3.45%
Net Interest Income $20,330 -1.9% -1.3%
Non Interest Rev $24,470 11.0% 17.6%
Stated Equity $364,038 5.71% 0.44%
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1P Morgan Credit Issue Market Issue Trade Attractive Avoid Short
Trading Indicators Date Cap(mm)  Spread Indicator  Indicator Indicator Indicator
JP MORGAN CHASE BANK NA Sr Unsecured FLOATING Rate Notes (Aa2 / AA-)

JP MORGAN CHASE BANK NA S Unsecured FIXED Rate Notes (Aa2 / AA-)

JPMORGAN CHASE & CO Sr Unsecured FLOATING Rate Notes (A1 /A-)

IPM Float 04/22/27 4/22/2021  $500 DM8S.5

IPM Float 08/22/27 9/22/2021  $500 DM76.5

JPM Float 02/24/28 2/24/2022 DM122 i DM105

JPM Float 02/24/28 2/24/2022 DM122 i DM105

JPM /: DMS33 DM116 DMS7

IPM Float 01/24/29 1/24/2025 750 DM20 DM124 i DM108
JPM Float 01/22/32 1/22/2026 5400 DM24 DM133 i DM124
JPMORGAN CHASE & CO Sr Unsecured FIXED Rate Notes (A-/ A1)

JPM 3.2 06/15/26 6/7/2016 51,750 137/10Y 73/2Y 55/2Y
JPM 2.95 10/01/26 7/21/2016  $3,000 145/10Y 76/2Y 65/2Y
JPM 1.57804/22/27 4/22/2021  $3,500 77/5Y 112/2¢ i 97/2Y
IPM 1.47 09/22/27 9/22/2021  $2,750 67/5Y 127/2Y 111/2Y

JPM 2.947 02/24/28 2/24/2022  $1,650 105/5Y 104/2Y

JPM 4.323 04/26/28 4/26/2022  $3,000 140/5Y 101/2Y

JPM 5.581 04/22/30 4/22/2024  $2,750 95/5Y 103/3Y 94/3Y

JPM 4.565 06/14/30 6/14/2022  $2,000 153/5Y 105/3Y 95/3Y

JPM 4.603 10/22/30 10/22/2024 $2,500 75/5Y 109/3Y 99/3Y

JPM 4.49303/24/31 3/24/2020 $3,000 340/10Y 113/5Y 97/5Y
JPM 5.103 04/22/31 4/22/2025  $2,500 110/5Y 108/5Y 97/5Y

JPM 2.58 04/22/32 4/22/2021  $3,500  102/10Y 124/5Y 112/5Y

JPM2.96301/25/33 1/25/2022  $3,500  110/10¥ 102/5Y i 85/57
IPM 4,586 04/26/33 4/26/2022  $2,500  165/10Y 103/5Y i 83/5¢
JPM 4.51207/25/33 7/25/2022  $4,500  183/10Y 105/5Y i 32/5¢

JPM 4.89801/22/37 1/22/2026  $3,000 76/10Y 83/10¥ 34/10Y 71/10Y i 30/10Y 82/10Y 73/10Y
JPM 6.4 05/15/38 5/22/2008  $2,500  195/30Y  81/10Y 123/10Y  75/10Y 114/10Y 98/10Y 81/10Y

JPM5.607/15/41 7/21/2011  $1,750  140/30Y  111/10Y  128/10Y i 111/107

IPM3.157 04/22/42 4/22/2021  $2,000  100/20Y  115/10Y  142/10Y i 124/10Y
JPM 3.157 04/22/42 4/22/2021  $2,000  100/30Y  113/10Y  142/10V i 124/107

JPMORGAN CHASE & CO Subordinated VARIABLE Rate Notes (A2 / A-)

JPM 4 1/4 10/01/27 9/25/2015  $1,500  215/10Y 28/2Y 68/2Y 2a/2Y Short 60/2Y a5/2Y 29/2Y

IPM5.717 09/14/33 03/14/22  $35500  245/10¢  96/10V 123/10v  47/10Y Avoid  108/10Y 82/107 55/107

JPM 4.95 06/01/45 5/29/2015  $1,750  200/30Y 52/20Y 111/20Y  61/20Y Short 102/20Y 85/20Y 67/20Y

JPMORGAN CHASE & CO Jr Subordinated Market Issue 12 Mos 12 Mos Trade Attractive Avoid Short
VARIABLE (Baa1/ BBB) Cap (mm) Price High Low Indicator  Indicator Indicator Indicator

JPM Float PERP 2/24/2020  $1,500 5$100.39 $102.70 598.69 i $100.70
5/12/2021 X
JPM67/8 PERP 3/12/2024 5104.03 $108.75  $102.45  Avoid  $103.71  S$105.60

G-255 JP Morgan reported 1Q 3312026 results and G255 long mandate trade indicators Report 1 | April 15, 2026 Page 2



