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JP Morgan reported 1Q 3312026 results and G255 
long mandate trade indicators Report 2 

 

JPMorgan Chase & Co reported Q1 results on April 14, 2026 (Fiscal Year End 12/26 Y, issuer 
domiciled in the United States), with revenue of $49.836 billion (+10.0% YoY) and operating income of 
$16.494 billion (+12.6% YoY). Net interest income was $20.330 billion (-1.9% YoY, -1.3% QoQ). Non-
interest revenue was $24.470 billion (+11.0% YoY, +17.6% QoQ). 

The balance sheet showed net debt of $224.715 billion (up $158.369 billion YoY and $48.026 billion 
QoQ), while deposits rose to $2,675.520 billion (up $179.643 billion YoY and $116.200 billion QoQ). 
NPA % stood at 0.838% (up 0.108% YoY and 0.062% QoQ). The CET1 ratio was 14.3% (down 1.1% 
YoY and 0.2% QoQ). Returns to shareholders totaled $13.525 billion in Q1, up 19.2% YoY from $11.351 
billion. 

1Q metrics highlighted strength in deposits (+7.2% YoY, +4.7% QoQ), loans (+10.90% YoY, +3.45% 
QoQ), and client assets (+18% QoQ). Stated equity was $364.038 billion (+5.71% YoY, +0.44% QoQ). 

G-255 systematic credit trade indicators show long credit across the senior USD notes (8 undervalued 
representing $24.0 billion and 3 long representing $7.0 billion in market cap) and long equity (long below 
$306.36, while JPM US equity trades at $313.68). The most recent new USD issue (JPM 5.193 02/05/37) 
has an issue spread of 97/10Y and current spread of 99/10Y. 
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